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A ugust —  Federal tax  lien o f over $4,000 filed by IRS. Lane closes hotel, which now num bers 
104 room s. First A labam a Bank forecloses on m ortgage o f $312,000 o f July 30, 1973 and 
ano ther o f July 22,1974. M onroe had previously sold his interest.

D ecem ber —  First A labam a Bank buys the hotel and its con tents for $300,000

1978

Decem ber —  State Board o f C orrections m eets w ith  H untsville delegation to propose work- 
release center in  the hotel. State b oard  plans to  send “le tte r o f in te n t” to  buy REH “assum ing 
it m eets fire and  safety codes.” H untsville C entral City A ssociation opposes the idea.

1979

M arch —  First A labam a Bank sells the hotel to Dr. Tom Lawson, a local o rth o do n tis t, and H. 
Carey W alker, Jr., a H untsv ille  attorney. I t’s not clear w hat the hotel will be used for.

M ay—  Public sale o f the hotel’s fu rn ishings begins and  continues for m ore th an  a m onth.

1982

July —  O w ners o f Russel Erskine Ltd., Charles R. Sm ith, H arvey M orris, T hom as Lawson, 
Carey W alker, Clyde R oberts, and M em phis atto rney  Elwood Edw ards, w ant to convert REH 
to ap artm ent com plex for elderly. O w ners put up $1.2 m illion  for renovation and hope to  get 
$2.5 m illion  in  tax-exem pt bonds th ro u gh  H untsv ille  P reservation  A uthority.

D ecem ber —  Building w ill con tain  sixty-nine apartm ents: fifty-seven one-bedroom  units; 
ten tw o-bedroom  units, and  two room s for handicapped  residents.

1983

Ju ly —  REH to reopen Septem ber 15 afte r $3.6 m illion  renovation. The rem ain ing  owners 
w orked w ith  the federal governm ent’s H ousing and U rban D evelopm ent (H U D ) agency to 
m eet requirem ents. Rehab was financed by $1.2 m illion  investm ents from  owners and  $2.45 
m illion  tax-free bonds th ro u gh  the H istoric Preservation  A uthority. Residents will have to 
m eet H U D  incom e requirem ents.
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